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December 26, 2014 – Today is a big day for returns. Will the market give back its gains? So far, the answer is 

no and my column Wednesday was entitled 2 1/2 reasons to like stocks. We went over those reasons here so you 

already know - offense/defense index, junk/treasury ratio and follow-through day.  

 

We are breaking format today to only look at the hourly chart and then weekly charts of major markets.  

 

 
 

With all the hoopla over the main indices, the SPY still trades below resistance. So does the Nasdaq itself, too.  

 

As you can guess, there is not expected to be much of anything happening today. Go enjoy the fruitcake you got 

from Aunt Elizabeth. 
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Index Charts of the Day 

  
 

Looking tired in our book although the short-term signals (ratios) are still positive. Conclusion - Can't sell it but 

don't have to buy it.  

 

 
 

We can argue there is more Nasdaq room above 
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The Russell is still range-bound but may be looking at a relative performance breakout. We would not fall into 

the 2015 year of the small cap trap until there is a breakout is absolute and relative terms.  

 

 
 

Gold ETF - Up big this morning but this pattern has not changed. It looks like a basing pattern but it is not ripe. 

Some short covering assumed today but there is a lot of work to do.  
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Oil - Now at support from pre-bubble lows. Wildly oversold. Our fave for next year.  

 

 
 

US Dollar Index - At resistance in an overbought bull market.  
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Treasuries ETF - Still in an intermediate-term rally heading into long-term resistance. Not there yet.  
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Other Information 

 

About - Michael Kahn, CMT, has been working with charts and technical analysis since 1986 and 

currently writes the twice-weekly “Getting Technical” column for Barron's Online. He is also a 

regular contributor to MarketWatch.com.  Michael was formerly Chief Technical Analyst for 

BridgeNews and seen frequently on financial television including PBS’ Nightly Business Report.  

 

24/7 Website archive – http://www.quicktakespro.com/archive (password needed) 

 

Customer Support - http://www.quicktakespro.com/support.html 

 

Recommended reading - http://www.quicktakespro.com/education.html 

 

What is a two-pager? These are short write-ups on various technical topics that are made 

available when further explanation of a topic is needed. There is no extra charge to 

subscribers. For those looking for a more complete reference and a bound version of these 

two-pagers, we offer the book Real World Technical Analysis at 

http://www.quicktakespro.com/rwta.html.  

 

Refer a colleague to Quick Takes Pro and get a free month of service for each new paying 

subscriber. Just send an email (mailto:mkahn@quicktakespro.com) with names and email 

addresses and we’ll track them and credit your account.  

 

Connect with us:   

 http://www.facebook.com/QuickTakesPro.biz 

 http://twitter.com/mnkahn 

 http://www.linkedin.com/in/QuickTakesPro 

 http://www.quicktakespro.com/blog 

 http://pinterest.com/mnkahn/ 

 http://youtube.com/quicktakespro 

 http://stocktwits.com/mnkahn 

 
The information contained in this report is opinion, based on information that we deem to be reliable at the time of publication, but is not 

guaranteed in any form. This report does not constitute a recommendation to purchase or sell any security and the analysts are not 

registered investment advisors. Further analysis is recommended before undertaking any position in any security. Any risks are solely the 

responsibility of the buyer/seller. The authors, publishers and distributors of Quick Takes Pro and any associates thereof accept no 

liability for the content or actions taken by anyone or institution utilizing this report. The authors, publishers and distributors of Quick 

Takes Pro may have positions in securities mentioned in this report. All charts prepared with eSignal data and software unless otherwise 

indicated. 
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